
Wotid.chJs Solr4ions,

Financial Crimes Enforcement ..n. Secretary
,f~~,Federal

twork

Re:

ofFUtlds Transfer Information

es and Gentlemen:

institutions.

The American Bankers Association. on behalf of the more than two million men and..

women who work' e nation's banks. together all categ of banking
institutions to best esent the interests .s rapidly changing suy. Its
membership--which includes communi al and money ter banks and
holding companies, as well as savings a s, trust comp s and savings
banks-makes ABA the largest banking trade association in the COUtltry.

Swnrmu;y of ABA Comment

The ABA and its members' are committed to combating terrorism, money
. 0 activi effective methods th rly balance

to deydop B policies that
convert a system of mass data-ga g into a focused progr oviding
materially us ation. ABA believes that the proposed threshold reduction
for maintaining transfer information is generally in line with normal business
data maintenance practices for most institutions. How. we caution FinCEN that
this is not an endorsement of a universal wire da equirement, nor is it a
concession that all the information enumerated by the regulation is necessary for
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there to be sufficient utility to moneylaundering or terrorist financing

regime.

~pact QfReduction in Thteshold

ABA has discussed this issue with its members and reports the following basic
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threshold are.gomestic transfers. This group of banks report never having had a
enforcement inquiry specifically seeking funds transfer information about any
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an unrestricted or
and

IFinancialActionTaskForce:"Summaxyof theThird MutualEvaluationReportonAnti-Money
LaunderingandCombatingthefinancingofTerrorism",23 June2006.
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Respectfully submitted,


