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To whom it may conern:

Under item 111 (5) "Notice Requirement,” the FInCEN intends to require unregistered
investment companies to provide notice to the FINCEN while possibly allowing an
exemption for CPOs as they file with the CFTC and NFA. Has the Treasury

considered allowing an exemption for registered investment adivsers under the 1940 Act
who file Form ADV with the SEC? The information disclosed within this form is fairly
extensive and provides the same information that would be required under this proposed
rule.

Your consideration is greatly appreciated.

Scott Cohen

Controller

Cliffwood Partners LLC
(310) 442-0370 Ext. 232
scohen@cliffwoodllc.com
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